
Internal War Loans
TXT E have issued a book
' containing n analysis

and synopses of sixty-nin- e

Interna! War and Mobili-
zation Loans of Belligerent
and Neutral Countries.
The book is available to
investors interested in war
finance.

Jl trill if sent uwm
request for AD-IC-

TheNationalCity
Company

Cerrtspondint Officii in go Cilltt
floarfs-SA- ori TtrmNain-Acttptan- nt

New Epoch
In Motor Stocks

Effect of Curtailment of Pleasure Cm
Commercial Vehicle Profita
Past and Future Status
Market Poiition

These points are discussed in "Tht Futurt
oj the Motors," an interesting treatise
rthich also includei analyses of

General Motor! Chevrolet
Maxwell Mottri Studebaker
rllllia-oierlan- d Chandler

Ask Jot Circular K.

Correg & too--
Specialists in Motor Securities
40 Wall St., New York

Buy War Savins Stampi

suggestions for Investors
mar be. had on renumt

A. B. Leach & Co., Inc.
Imestrnent Securities

62 Cedar St., New York
Chicago Philadelphia Buffalo
Boston Baltimore Londan

Remington Typewriter
Slocks

J.K.Rice,Jr.&Co.
rhonea 4001 to 4010 John. 35 Wall St.. N. Y.

Am. Lt. & Traction
Pacific Gas & Electric

H.F. McConnell & Co.
Armr Nate York Stock Exchanat

25 Pine Street. New York Tel. 60M John

Mark A. Noble Theodore C. Cerwln

NOBLE & CORWIN
25 Bread St. New Tork

I Nat. City Bank Central Union Trust

iCont'ntal Ins. Texas Pac.Coal& Oil
Telephone 1111 Broad

PUBLIC UTILITY QUOTATIONS.

July 1. June .
Hid. Asked. Bld.Asked.

Am Light A Traction. ...192 195 193 J9S
Am Light A Traction rf 934 93 l 9
Adirondack r.lec Power. 15 17 15 17
Adirondack Elec Pwr pf "0 74 71 7

Aoi ils & Electric S2 S3 to S3
Am !a A Kleetrlc pf.. 33 404 at 41
Am Power Light 34 45 31 li
Am Howrf A Light pf.. 61 70 67 7fl

Am Public Utilities. . .. 25 .. 25
Am Pul.llc Utilities pf.. 50 .. 60
Am w v & Electric 14 4!4 a
Am W W A K psrtic pf 11 14 12 11

Am W W A K lit pf .. 55 M 55 61
Carolina Power A Light 25 30 25 21
Carolina Pwr A Lt pf... 65 90 S5 90
4'ltlea Service pf 201 210 20?
Cities SeiTlce pf 714 73' J 744 '75H
4'ltlea 8 7T. ser B 196.. 1004 102 loot, in;
4'olorado Power 23 25 2.1 23
Colorado Power pf S3 100 93 Vn
Comwlth Pr Ry A Lt . 20 22 21 22
Comwltli Pr Ily A Lt pf 41 41 44 41
Denver Oas A El gen 5s. SI 91 US

i:ec Bond A Share pf.. 90 92 90 92
F.mplre District Eleo rf. 70 73 70 73
Federal Lt A Traction.. 7 10 7 10
Pederal Lt A Trail pf... 34 40 31 40
Gas A F.lec Securities... 2 250 Jon 250- -

lias A- KIco Socur pf. . 9 5 0 g
Northern Ohio Electric. .. 23 .. 23
Northern Ohio Eleo pf.. s
North Ont Lt A Pwr. ..11 13 11 IS
North Ont Lt A IVr pf 61 W 61 61
Northern States Power. 40 41 40 41
North State Power pf.. 81 ! SI S3
Pine Blurt pf 91 M 91 9?
Partita (ids Ac l'.lec 37 Zi Jl'i .11
Pacific (!as A Eleo pf.. SO St 79 SI
HepuhUc Ily A Light.... li'J l 1S1 20
nrpuhllc By A Ilght pf 57 "E0 5SI4 60
Southern Prison 77 H) 7 SO
Southern Cat lMIn pf. 95 H 93 9s
Standard (.as A Elec... 1 fi 6
Standanl Cas A Elec pf 23 23 21
Tenn n.r. Lt A Pwr.... 2H i'i :i 34
Tenn B.e. Lt A l'r pf. II 11 i 16
United Light A Bjs.. .. 29Uj 31 Sit J1
t'nltwt Lt A R;a Ut pf. 62 -- SI c; w
IVestern Power 12 11 12 13
Western Tower pf 4 60 44 60
Yadkin Bher pf 9 .. 94

DIVIDENDS.

Stock of Tay
Record. able.

Am. Olue Co., pf, II.. July 22 Aug. 1

Great Ixkea Tranalt Corp,
q. 1 i li lune 25 July 1

Internat. Nickel Co., q, $1, July II Aug. 1
Mountain .Stotca Power, pf.

q, l'.Ci Juno 29 July 20
National Licorice Co.,

2'flT. July 1 July 9
Nevuda-Col- . Electric Corp.,

pf, 11.75 June 2 July 30
Ottumwa Rwy. & I.t. Co.,

pf, q. 1? v June 29 July ltElxth Ate. Itll., q. .Juno 29 July li
EX DIVIDEND TABLE.

To-da-

Mldweat Oil . 2el
Curtlas Aerop. Motor pf. ..
Distillers Securities . '
Distillers Securities extra .ivir.Wednesday
Mspl Leaf Mllllnr JUe.
Maple Leaf Milling: pf . 1 ,
(Jreat Northern Ity .11.75
rnltert Verde Extension . 6O0
United Verde Extension extru. . 2VC

Krlday
Anterlran Iieomotve pf .1",

e Telephone (Penn) .1'iC.
Cent & So Am Tel
Chicago, 11U IVac pf... . 3',',
ChlcaKO, It a A Par 7 pf. .. . S 4 ej
Colorado Kuel & Iron . K'iCorn Trod lief pf
Del, Lack A Weft Jl n . 6
Detroit Iron A Steel . 25c
Detroit Iron & Meel if .17'io
Mexican Telegraph .:'.".Kew Jersey zinc . 4T.
Veiv York Dock pf . . , ,3'.i'J
N'orlhern Pnrlflo ny .1'i.Vtah Conaol Copper . 50n
I H 4uielt Itcf .Jl.'.T,
U S Smelt A Hi'f pf Si'.lC

llouap Receipts.
Receipts for duties tit tho Custom

llfcilee yesterday were 511 4, .161. '.'7, of
ivhK'h a,.iun r.7 was for mctcliandlae
withdrawn from bonded warehouses and
1315,051.70 for ucuit importations.

VIKastaaal

FINANCIAL NEWS

AND COMMENT

Settling Down Process of Last
Week Continues in

Wall Street.

PRESSURE KAlKJiV LIGHT

Dealings in Industrial Shares
Show .Losses Money

Market Steady.

The stock market yesterday continued
the nettllnR down process which was In
evldenco In the latter half of last week,
with the result that tho majority of
active Issues nhowed some loss of ssround
at the finish. Tho prcFsuro was not very
sharp, however, except In tho steel
shares, which have experienced the
largest advanced recently and upon
which most of the nrtlvlty has con-
verged. There was little or notr Ing In
the way of new developments to account
for the weakness and In the absence of
anything; which might have been ex-

pected to exercise a more or less de-

pressing Inlluonco on prices, tho most
plausible explanation of the nctlon of
the day'a market was to he found In
technical considerations within the mar-
ket Itself. That tho revival of talk
concerning the new taxation programme
In connection with the published reports
of the Kedcral Trnde Commission on
profiteering was a contributing factor
In the weakness was not to bo doubted.
Rut In the llsht of the fairly general rise
which has taken place, especially In the
Industrial department for the last two
or three 's weakness
was not at nil surprising.

In short tho day's market was little
more than a continuation of tho same
tendencies that were present last week.
The fact that the Federal Trade Com-

mission's report came at a time when
the bear pressure was beginning to make
Itself felt and when the tendency to cur-ta- ll

dealings was nil the more pro-

nounced by reason of tho forthcoming
holiday, probably accelerated the de-

clines. There was nothing either sur-
prising or new In tho commission's re-

port so far as Hie financial district
was concerned. The fact that taxes not
alone on incomes but on war profits as
well are to be Increased very materially
under the new programme which is being
drawn up by Congress and the Adminis-
tration leaders. wa pretty well outlined
In a statement by Secretary McAdoo
some time ago. The Inference, at any
rate, was such as to need no further
statement from the Trade Commission
to Impress upon the financial community
the fact that It is facing the possibility
of heavy taxes during tho current year.
There was no other news of an Interest-
ing character, and under these circum-
stances the market as a whole was not
of great significance.

The most pronounced weakness was In

ti e last few minutes, when the selling
movement was accelerated somewhat by
numerous stpp lossordim (n the standard
shares. Steel common sold down to

lOllo. as compared with the outset jirlcc
of 107V5. and tliero were proportionate
losses elsewhere In the Industrial de-

partment. The standard rails, however.
In which speculation 1 as been held to a
minimum, sold off sympathetically from
a fraction to as much as a point and a
half In special Instances, such as Read-

ing, but altogether this group held fairly
well In face of the weakness. The spe-

cialties were relatively weak, that la to
say, tlose shares In which there was any
Interest, such as the tobacco group. In-

dustrial Alcohol, and a number of others.
On the other hand, there were alfo a
number of strong spots among the Indi
vidual shares. Cuba, Cane sugar ana
Brooklyn Rapid Transit making a fair
display of strength despite the pressure
elsewrere. A rather curious feature of
tho market was the strength of Ameri-
can Telephone and Telegraph. There
was no outward reason for this other
than expectations that the Hovernmeni
piay Intervene and take over lines In or
der to settle labor clllllcumcs.

The money situation was not srreatly
rtanecd over the week end. Call funds
were liberally supplied between 3H and
11; ner cent., as was to be oxpected In

view of the sharp Increase In excess re-

serve as shown In last Saturday's bank
statement. There was practically no
chance lit time rates. The foreign ex- -
chance market was quiet, with rate9 un
chnneed to many of the leading centres.
About the only excoption to the rule was
a point advance In Italian lire, wricn
reflected further restrictions wun re
spect to the stabilizing of that exchange.

MONEY AND EXCHANGE.

CALL RATES.
Mlied Loans. I All Industrial

nirh - IlilU 44
Low 34 Low 4

Last 4 (Last 414
Renewals S'.ilKMiewala 4
Year's nign a wi nign 64
Yeai'a low 2 Yer' low 34

TIME LOANS.
AU Industrials. I Mixed Loans.

Ter rent.l Per cent
Thirty dars....64W",ilThlrly dTs.. ..646
Sixty days 64fiS.Sixty days 54es
JJInety days..,.54W Ninety days ...,5436
Tour monins o "'mr iuuiiiis,)-4U- b
Vivo months 1 Five monlhs....61ff6
Six months lSIx month 6g6

COMMERCIAL TArER.
rrime Indorsed BIllslSIx months .. ttttReceivable. I Other Name.
Plxly daya 6,1H iThree to six
Ninety dys....5fl 1 montha 6o

ACCEPTANCES.
90 days. CO daya. to daya

Hid. Atk. Bid. Ask, Bid. Ask.
Eligible member

bsnka 44 i'i if. If, 41i 4
llglDie n o 11

member banks, if, If, if, i'i if, 44
Ineligible banks

bills 4 i'i 4 tli u
DOMESTIC EXCITANCE.

Boston, par; Chicago, par: St. Louis. 60
10c. discount Wd; San Francisco, par: Mon-
treal, 121,324 premium: Cincinnati, par; Min
neapolis, ivi--. premiuiu.

CLEARING HOUSE STATEMENT.
Clearing House exchangea. Sl!,835.o;s: hal.

ances, sw.in.ssn: HutTreaaury credit bat
ancea, Jl. 133.771; rccleral reserve credit bal
ance, j,54j,sii.

silver rnfcEs.
Hr silver in New York. 99'ic. frjfflrial

price), up 'x!. : business price, including
premium 104c up lTic. : In London, 444d
up u. i aieau:aii uuiiare, i.e., uni'uangea.

FOREIGN EtCHANOE.
Tr r

Sterling-Dema- nd.. lllgn. J.nw. Last. close.
4.75, 4.75A 4.7.W f,

Cables. .. 4.76,', 4.76,', 4 71V. 4.74A
May 5.714'd.71U I 1917, .. 6.SS4C5.674

Prey.
Franc . High. Low. i.ait. close

Demand.. . 6.71.1, f.7l,', f'.!li 6.71s.
Cables . 6 69,", t.fiW. 5 CSl't S.69'.
May. . a.il!iV-il- I lal 7

Normal Yesterday's Close
rales uemanu

of each. or checks. Cables,
(.St" Sterling f."V 4.78,',
(,.1820 Paris 6.71,', ( (911

China
Hongkonr "S.S5 7S so
ShanrhM 114 1144

19.255 Greece 2000 20 06
42.11 Holland 60 (04.
42.11 Indi-a-

Calcutta 1.1.7.1 Ji.73
5.1134 Italy I. SO 6.S2
49.S4 Japan-Yokoh- ama

c:; fj
(2 60 Russia (nominal).. 13.00 11.25

6.79 Scandinavia
Stockholm f3.30 .V..70
Copenhagen .. .. 31.00 si.co
Christiana si. to 31.(0

19,293 Spall 27.13 27,65
Eoutli America

35.(0 Klo ?i IS 25

Buenos Ayres 4I.C5 45110

l.omi Argentina (goldi. 941; 9M.
3 126 Sutherland .. .. 3.K. 1.99

TIME BILLS ON LONDON.
Bankers Commercial.

60 daya 4.724 SO days, a.7i;
.to days.. 4.70U190 Qya 4.704

SUN," TUESDAY, JULY 2, 1918.

NEW YORK STOCK EXCHANGE PRICES.
Monday, July 1, 1918. ,

1918. 1917. I91.
Day's sales 439,662 CS9.200 232,600
Tear to date 73.491.282 101,'490,300 81,368,679
--Closing. IDIt.) Open-- High- - Low Cloa- - I Hit
Bid. Ask, fin I. Bales. trur. eat. eat. Ing. tTharare.

J6 TTl lOOIAdvance Humely I 16 T6 I 16 16 I M
39 41 .. 400 Advnnco Rumely pf 40U 40U 40 40 1

2H 2 .. 100 Alnsku Oold Mines 2V4 2,4 2',i 2i Vt

li l?s .. 700 Alaska Juneau O M 1T4 1 1
33 33i .. 1300 Mfg 33tf 33U 33 33H ?i
31 Vi 35 3 100 Am Hank Nolo 34 34 34 34 1

"1 72 S 3000 Am Reet Sugnr '.. 68 71 . 68 71?4 3
95 7 100 Am Hrake Shoo & 90 90 90 90

45 45U .. 3000 Am Can 45 45U 4.--) 45
82 S31i 8 2200 Am Car & Foundry 84 84 82 82 1

40 41 4 700 Am Cotton Oil 41 41 40 40 1

17 17 .. 1500 Am Hide & leather 17 174 " 17 1
77 78 6 3700 Am Hldo & Leather pf. . . 80 80 77 78 2
63 54 3.60 300 Am International Corp... 53 53 63 B3
41 41 .. 600 Am Unseed Co 41 41 41 41
79 81 7 200 Am Linseed pf 80 80 79 79

6 67 5 1700 Am Locomotive 67 67 66 66 1

9S 100 7 100 Am locomotive pf 99 99 99 99 1
78 78 6 7000 Am Smelt & Ref 80 80 78 78 2
66 66 7 800 Am Steel Foundries 67 67 66 66 1

113 114 7 300 Am Sugar Ref 113 114 113 114 1

140 141 8 4200 Am Sumatrn, Tobacco ... 142 142 140 140 1

100 101 7 100 Am Sumatra Tobacco pf.. 101 101 101 101
97 97 8 1600 Am Tel & Tel 95 97 95 97 1

160 162 20 200 Am Tobacco 162 162 162 162
67 58 5 800 Am Woolen 68 68 57 57
19 19 .. 3900 Am Zinc. Lead & Smelt.. 20 20 19 19 1

6t 65 6 300 Am Zinc, Lead & Sm pf.. 63 63 62 62
66 66 8 23000 Anaconda Copper 67 68 66 66 1

13 15 .. 100 Associated Dry (Hoods.... 13 13 13 13 1

84 84 6 200 Atch. Top & Santa Fe.... 84 84 81 84
102 103 10 1100 Atl, Gulf A W I S S 105 105 103 103 2
90 90!j, .. 20000 Baldwin Locomotlvo Wks 93 93 90 90 2
64 64 5 600 Baltimore & Ohio 54 54 64 64
65 56 4 100 Baltimore & Ohio pf 56 66 56 56
93 94 7 300 Barrett Co 94 94 94 94

1 1 .. 100 Batopllns Mining 1 1 1 1

83 83 10 11500 Bethlehem Steel B 85 85 83 83V 2
38 39 6 2000 Brooklyn Bapld Transit.. 393. 39 39 39 4--

23 23 2 400 Booth Fisheries 24 24 21 24
11 11 .. 100 Uruns Term & II K UH, 11 11 11 ..
11 11 .. 600 Hutto Copper & Zinc 11 11 11 11

28 29 .. 2500 Butto & Superior Copper. 28 29 28 28
18 20 .. 300 California Petroleum ... . 19 19 A 19

146 147 10 600 Canadian Pacific 147 147 146 146 IV
69 70 6 3000 Central Leather 69 70 69 69 1

65 56 4 1100 Chesapeake Ohio 66 56 55 65
8 8 .. 1910 Chicago Ot Western .... 8 8 8 8 3

24 24 1 200 Chicago Gt Western pf... 24 24 24 24
41 42 4 400 Chic, Mil & St Taul 42 42 41 42
73 74 7 300 Chic, Mil & St Paul pf... 73 73 13 73
22 22 .. 400 Chic, Rock 1st ft Pac 22 22 22 22
64 64 6 400 Chic, R I & P 6 p c pf . . . 64 64 64 64
74 75 7 600 Chic, R I & P 7 p c pf... 75 73 74 75
16 16 .. 800 Chllo Copper 16 16 16 16
39 40 4 100 Chlno Copper 39 39 39 39
47 48 3 600 Colorado Fuel ft Iron.... 47 47 47 47 1

21 23 .. 100 Colorado & Southern ... . 21 21 21 21 1
32 32 4 400 Columbia Gas & Elec 31 32 317, 32
83 84 7 100 Consolidated Gas 83 83 83 83'
69 72 6 31 Continental Can 70 70 70 70
41 41 .. 2500 Corn Products Ref 41 41; 11 41'

101 102 7 300 Corn Products Ref pf 101 101 101 101;
101 102 7 10 'Corn Products Ref pf... 101 101 101 101

66 67 .. 9300 Crucible Steel Co 69 69 66 66 2
32 32 .. 6400 Cuba Cane Sugar 31 32 31 32
81 81 7 100 Cuba Cane Sugar pf 81 81 81 81
92 94 7 200 Deere & Co pf 02 92 92 92 1

59 59 2 17600 Distillers Securities Corp. 59 60 59 59
25 26 1 400 Elk Horn Coal Corp 26 26 25 25 1
32 32 .. 400 Erie 1st pf 32 32 32 32
28 29 4 200 Gaston. Williams ft Wig. 29 29 28 28
47 4S 4 1000 General Cigar Co 48 48 46 47 2

146 147 8 100 General Electric Co 147 147 147 147 1

153 154 12 3100 General Motors Corp 152 154 161 154
81 81 6 260 General Motors Corp pf. . 81 81 81 81
44 45 4 lOOlGoodrlch, U V 45 45 43 45
97 98 7 lOOlGoodrlch, B F, pf 98 98 98 98
90 91 7 200!Great Northern pf 90 90 90 80
31 32 1 2100!Grent Northern Ore ctfs. 32 32 32 32
42 43 S 600,Grccne Cananea Copper.. 43 43 43 43'
43 43 4 600 Haskell & Barker Car.... 43 43 43 43
54 55 8 6400 Inspiration Con Copper. . 64 64 63 63 1

7 8 .. 100!Interboro Con Corp 7 7 7 7
126 127 7 lOOiInt Harvester of N J 127 127 127 127 1

27 27 .. lOOOiInt Mer Marino, 28 28 27 27
100 100 6 15000 Int Ier Marine pf 102 10! 100 100 1

2S 28 4 1100 International Nickel 2S 28 2S 28
31 33 .. 600 International Paper 35 35 34 34 1

49 50 4 100 Tiro ... 49 49 49 49
32 32 4 800 Kcnnecott Copper 33 33 32 32
1S 19 .. 200Lce Rubber & Tire 19 19 19 19
25 26 .. 500 Loose-Wil- Biscuit 26 26 26 26

185 250 12 334 Lorlllard, P, Tobacco 193 193 195 193 16
27 28 .. 200 Maxwell Motor 27 27 27 27i
64 56 7. 100 Maxwell Motor 1st pf. .. 55 65 65 65
97 97 8 10300 Mexican Petroleum 99 99 97 97 2
28 28 4' 400 Miami Copper 28 29 28 29
61 51 6 6200 Mldvalo Steel & Ord 52 62 61 61 1

23 23 .. 1600 Missouri Pacific 23 23 23 23
64 55 .. 300 Missouri Pacific pf 55 55 65 55
17 18 .. 700 National Conduit & Cable 18 18 17 IS
50 51 6 100 National Enam & Stamp 50 50 60 60 1

69 59 5, 300 National Lead Co 60 60 59 69
19 19 3 200 Nevada Con Copper 19 19 19 19

123 127. 20 200 New York Air Brake 125 125 125 123 2
72 72 6 1 000 New York Central 72 72 72 72;
37 37 .. 2700 N Y. N H & Hartford... 37 37 37 37
87 89 7 400 Northern Pacific 87 87 87 87!
37 37 6 1100 Ohio Cities Gas.. A 37 37 37 37
29 29 1 1100 Pacific Mall 29 30 29 29
43 43 3 343! Pennsylvania R R 43 43 43 43
42 43 .. 100 Peoples Gas. Chicago.... 42 42 42 42
14 15 .. BOO Pere Marquette 15 13 15 15 U
36 37 .. 100 Pere Marquette pf 3G 36 36 36
55 57 6 200 Pere Marquette prior pf. 67 57 57 57
39 40 5 600 Plerce-Arro- w Motor 39 39 39 39
51 52 6 600 Plttsbunr Coal of Pa 52 62 51 51 1

80 81 61 100 Pltt&burs? Coul of Pa pf. 81 81 81 81
35 35 ..' 2100 Pittsburg & West Va 36 36 35 33 -

77 79 6 600 Pittsburg- - & West Va pf. 78 79 7S 79
65 67 7' 400 Pressed Steel Car 66 66 65 65 2
56 57 5- 2200 Railway Steel Spring.... 57 57 56 56 1

23 24 3 800 Ray Cons Copper 24 24 24 24
91 91 4 22000 Reading 92 92 91 91 1

89 89 6 6600 Republic Iron & Steel.... 90 90 89 89 1

92 100 3.151 600 Roynl Dutch Co 98 100 9S 100
12 12 ... 100 St Louis & San Fran 12 12 12 12
12 12 .. 82 St Louis & San Fran... 12 12 12 12

8 8 .. 100 Saxon Motor 8 8 8 8

19 19 .. 100 Seaboard Air Line pf.... 19 19 19 19
135 136 8 200 Sears-Roebuc- k Co 136 136 136 136

33 33 .. 11300 Sinclair Oil & Ref 34 34 32 33
60 63 6 600 Sloss-Sheffie- S & 1 64 64 62 62 2

20 200 South P R Sugar rights. 7 7 7 7
83 83 0 200 Southern Pacific 83 83 83 83
23 24 .. 1900 Southern Railway 21 24 23 23
45 45 4 2700 Ktudebaker Corp 46 46 45 45
41 42 fi 100 Superior Steel Corp 42 42 42 42
19 19 1 1000 Tenn Copper & Chcm...' 19 19 19 19

151 152 10 700lToxao Co 131 152 160 152 1
18 19 .. lOOjThird Avenue 18 18 18 18
63 64 6 3100 Tobacco Products 64 64 63 63 1

121 121 10 400 Union Pacific 120 121 120,121
39 40 4 600 United Alloy Steel 139 39 39 39 1

99 100 8 4700 United Cigar Stores 101 101 100 100 I 2
15 15 .. 100 U S C I Pipe & Kdy 15 15 15 15'

122 123 16 H00 U S Ind Alcohol e. .. 124 124 122 122 '213 15 .. 100 U 8 Renlty & Imp 13 13 13 1S!
58 69 .. 600 TS Rubber 69 69 58 - 68
43 43i 51 700 U fl Smelting, R .t M.... 44 44 43 43 1

104 104 6'167600 U S Steel !l07 107 104 104! 3
110 111 71 400 US Steel pf Ill 111 110 111
81 81 10 1900 Utah Copper 82 S2 81 81 t
49 49 4 1800 Chem 60 50 49 49 1

11 11 .J 800 Wabash H 11 11 11

41 42 41 300 Wabash pf A 42 42 41 41
25 26 ..' 800 Wabash pf R 26 26 26 26
22 22 .. 2001 Western Pacific 22 22 22 22' ;
87 89 7' lOOlWestcrn Union Tel 89 89 89 89 1

42 42 3 700 Wcsttnghouse E & M,... 43 43 42 42 a;
9 9 .. 4001 Wheeling & Lake Erlo... 9 9 9 9

19 20 1 3700 Willys-Overlan- d 20 20 19 19
81 83 7 100 Willys-Overlan- d pf Sl 81 81 81 14
60 61 .. 600 Wilson & Co 61 1 61 61 t,

63 65 ..I 100 Worthington Pump 54 51 54 64 1:
86 90 7) 100 Worthlngton Pump pf A 88 SS 88 88 la;

Odd lots. Note Odd lot transactions are not recorded In
unless sales wore mado at prices outsldo of tho regular full lot

MISCELLANEOUS STOCKS.

nid. Ask. Hid.
Am Chicle. 31 r Oray N T .. 4

,Am Ch Pf J 67 llnek V Pr S4
Am M A K. 15 , lot Silver pf ..
Am Type P. 3.. S lama I.00 pf 75

Am T V pf. SO SI Mich Ume..
A D T N J. 63 eo Mich L pf.. IS

Atlas P C 23 33 Nat Casket 9

Uarnh Proa N J V. nw et.23'1
A 1pln I i) 71 60 Join Elev .. 41

Darnh Bros Otis Elev pf 71
A Spin 2 p 70 Phelps D ..260

Ror (I Milk, 91 96 Pratt AW.pM
nor CM nf 90 91 Rem Type... 1

Tln.ti f nf.. flO HO Rem T 1 pf S

Ask,

10
"i
S3

17
21
94

233
60
72

270
P
17
93

ISO Rem T 2 pf 69 6.1

71 Ry nak Ptlr .. ISO
9J Ry R P pf. !rt 91

63 Sat Oil A 1. 65 SO

70 Singer Mfg..lS9 175
100 We C Kerr. CA U
ISO W 0 Kerr pf 75 SO

Celluloid ...144
Chllds Co .. 07

Chllda pf... 91

Col (Irapho, 60
Col Or nf 'A
Crk W nt... 3
V L A W Co.171

PARIS MARKET.

Paris, July was dull on
tho Bourse Three per cent,
rentee. 60 francs 75 centimes for cash.
Exchange on Iondon, 27 francs 16 s.

Fhe per cent, loan, SS francs
30 centimes.

THE

separate line
range.

STEEL AND ORDNANCE STOCKS.

Hid. Ask. Did. Ask.
Am Tlra.s ...223 2J i Eastern Steel. S4 91
A A 11 MIS . 1 J rap 3 11 60
A A D Mfr pf :o Emp 8 A I (if SO S3
AtlSI row 171 1W1 Hto Pow .. 4i 2HAtlaa Tow pf ki4 92 Hero Pow pf.tio 241
Hah A WII...1134 1134 3
IlllSB, E W. .375 426 pf. 1 6
WI8S. E W pf 75 S2 Niu..n.i 11a 135
Can F A F. .110 lSOlNlles-B-- pf.. 97 100
Carh Steel ...124 jj'i-eii- n a meet., w 60
Carb 11 1 pf 94 106 9ovlll Mfir. ...Rfc 475Cart, Stl 2 pf 73 Thomas Iron.. 25 IS
Colla Arms... S3 winch II A. .700 23
Du P 1 new.271 Woodward Ir.. 40 15

CHEMICAL STOCKS.

Bid. Ask. Bid. Ask.
Am Cyan 21 S3 nook Keo pf, .. 75
Am Cyan pi 65 SO Ky Solvay ...220 :;o

a Ki . .120 ISO Merrlmac ....103 103
Casein Co . ,. 30 31 Mulford Co... 65 to
Day Chem . . 1 31 Mutual C. ., 160
Dow Chem 2MI Nlag Alk pf 97
Dow Ch pf 93 Petm Salt 79 siElec Bleach 110 isol Rollln Ch SO 70
Fed I hem . ., 9(1 Rn Ch pf lft!
Fed Chem pf 94 101 Semet Sol . ..no 190
Prea Tex new :', i Smith Ar Ch 1'iS
Orassellt ..,.,166 ISO' flolv Prne :ii
Hooker Elec 76 ulSUnd Ch .,..90 101

GOSSIP OF WALL STHEET.

Steel Lends Ileellne.
Pxofesslonats took full advantage ot

the Federal Trad Commission's charges
of alleged profiteering by selling stocks
freely In yestorday's market with Steel
common bearing the brunt of their at-
tacks. That the securities of these In-

dustries mentioned by tho Trade Com-
mission weakened easiest Indicated that
traders were making use of the ammuni-
tion supplied In that report. Pressure
was evident from tho opening, and while
It did not assume alarming proportions
at any time, the absence of supporting or-

ders Indicated that the banking lntorcsts
were confident the market could take
care of Itself. Thero was. of course,
tho usual scale buying on the way down
and tho need for anything more was not
apparent. Bears who saw In the Fed-

eral Trado Commission's report an op-

portunity lo depress prices succeeded In

their object, but as for any sustained
decline severe enough to precipitate se-

rious llauldatlon. It should be remem
bered that tho War Industries Hoard Is
of more Importance In Washington now
than the Federal Trade Commission.
tlood Judges of market conditions ex
nressed the opinion that while tho gen
eral public might be Interested In the. re- -
nort of the Federal TraW commission,
It would not Induce Important owners of
stocks to sell. In the last few minutes
of trading prices melted rapidly on
moderate offerings and the list closed at
the low of the day.

Distillers n IlrlRht Spot.
Distillers Securities stocks was one of

the few bright snots in yesterday's gen-

eral stock market. At ono time It
changed hands at prices one and one-hn- lf

nolnts over the previous close. The
strenirth was due to buying in expecta
tlnn nf the mibllcatlon In about two
weeks of earnings for the second qunr
ter of this year. Tlios-- figures are cx- -
noi'terl to bo cou.il to nearly $1j a share
on tho stock, which would be at tho rate,

of 60 annually. For tho first quarter
of this year revenues were equal to $lft
a share on the stock. There were also
some purchase of the stock on a belief
entertained b' some that the "bone dry"

menrlment to the emergency food act
will be killed this week In deference to
the Administration's wishes.

rtalatntc the llntea.
Brokers who have been agitating for

1. ,nt.nA. lnrdtcrl with enW On

the rather Informal manner In which
the put and call proression raisca no... it aam. that th leading mem
bers of the New street privilege com
munity just met, ntm lliey noin
that the business would stand a 10 per
cent, advance, wliereupon wicy
nounced the new tariff, effective Inime-dlatel-

The new rates are J137.50 for
thirty day capers to the buyer, which
means thathe trader sells It for 121

and the dealer makes the difference. So

far lt Is reported that business Is Just
under the new schedule as It

was under the oiu one.

Wair Finance Corporation.
Ttnnkers are not entirely satisfied

with the manner in which the War
Finance Corporation Is functioning.
Thl la their nrlvatelv expressed opinion,
though the July circular of the National
City Hank treats tho matter opemy.
"Tho War Finance Corporation i or-

ganized and ready to do business," the
bank says, "but a terlous dWlcuHy has
been encountered in dealing with the
class of cases for which lt seems to have
been chiefly designed, which consists of
corporations In need ot capital either
for refunding or expansion purposes. It
had been assumed that bankets would
provide the capital wanted In ruch In-

stances, and then recoup themselves i

borrowing upon their own notes through
the War Finance Cotporauoti, wuit-n-

.

above Its own capital of
would obtain credit at the Federal Re-

serve hanks. Hut it develop!", as might
have been foreseen, that bankers are un-

willing to expand their liabilities in this
manner. Commercial nanners wuum m:

outside their proper field or operations
In lending them credit fo. the purpose
of providing fixed capital, and invest-
ment bankers would find tho policy
equally Impracticable. Their business
Is not to carry Investments but to dis
tribute them, and they neea to nave
their capital In hand."

Stnlilllaliinr tlie Dollnr.
Tjwnold Frederick, a recognized au

thority on International finance, believes
that It Is imperatle to nave unity ot
command In war finance as well as In
military and naval affairs. In his tehtl-mon- y

before tho Senate Banking and
Currency Committee last week ho em-

phasized this point, and was the first to
suggest the creation of an Interallied
banking syndicate to stablilzo the dollar.
"The man in the street does not realize,"
Mr. Frederick said In discussing his pro.
posal yesterday, "that the dollar for
which he is accustomed to get one bun-

dled cents can buy only fifty cents worth
of goods In the Spanish capital, only
Beventy-fiv- e cents worth in bwejen, ann
in Swiss townn he can only realize 73
per cent, of the face value. Many people
know that we nre exporting far more
thnn we are Importing from these coun-

tries. Tho reports of tho Department of
Commerce show that lifst year wo sent
Spain not less than $36,000,000 more
goods then we received from her. How
is It that our dollar does not command
full face value In Spain? Tho explana-
tion la primarily to be found In our gen-
erosity to our allies. When n declared
war against Germany wo opened our
purse wide to our partners. Unfortu
nately, on nccount of tho bad shipping
situation nnd the great distance separat-
ing us from our war associates the
Allies were forced to go to neutralw such
as Spain, Holland, Switzerland nnd tho
Scandinavian countries for many of their
needs. This created a tremendous hal- -
nnce of trade against them and brought
their currency to a heavy discount in
neutral countries;"

The Remedy.
"About two jears ago," continued Mr.

Frederick. "England mado tho necessary
arrangements to eupport Its currency In
New York, giving instructions to her
bankers in the United States to pay
$4,76 for every pound sterling of-

fered. When the Spaniards received for
their goods sold to Great Britain the
equivalent In English money the amount
became so large that It depressed the
price of pounds sterling In Madrid nnd
Barcelona, the principal Spanish finan-
cial centres. These credit balances In
London became so large that It was Im-

possible to sell them In the Spanish
financial centres without a great sacri-
fice. The Spanish banker!, however,
knew that New York will purchase such
sterling credits at thn pegged rate nf
$4.76 6, Tho continual transfer of
such credit brought very large .Spanish
and other neutral deposits to New York.
BijJ the wldo fluctuations In their ex-
changes made the neutral hankers fear
ful that they might havo to faco a losi
If they did not bring these balances
home. This call for neutral exchange h
tho cause for the very lnrgo increaso In
the price of pesetas, Swiss francs, Dutch
and Scandinavian money and the corre-
sponding depreciation In our dollar In
these countries," Mr. Frederick sug-
gested that a committee composed of
representatives of each of the Allies) co-

ordinate and control tho Imports and ex-
ports, ellmlnato tlte triangular exchange
transactions nnd tho buying of non-
essentials. "Each country," ho mlded,
"should In the future buy and settle di-
rectly with the neutrals. In order In
acquire the necessary credits to pay for
such purchases I would propose a syndi-
cate composed of the Covrrnnient bunks
of England, France, Italy and the Fed-er-

Reserve Board or the United Slnte,
to which shall be added a number of
tho largest financial Institutions of each
country."

BONDS IN NEW-- YORK STOCK EXCHANGE,
Monday. July 1, 1918.

LD3ERTY BONDS.
Onen. High. Low. Last. NetChgs.

Day'a sales
Year to date

RANGE OF

U. S. Liberty 3
U. S. Liberty 1st 4s
U. S. Liberty 2d 4

U. S. Liberty 4 s

United States Government
TJSI.IhertT?V. 3000. oo. ss srnoo . .0 4.2

60OO. on. si 1CO0O 00.6) 2000.. .04.33
nftOOO.. .nn.ss soon, OO.S1 87000.. .114.30
261)00. . ,.oo.o 2000. 00.61 1000.. 0 4.91

f.0IO ,.oo.6 ICOOO. 00.59 MWl .04.13
44000.. .110.54 US Llbertylstls tooo.. 04.30
R2000.. no .m 310OO.. 04.5J tOOO.. 0 4.23
1COOO.. . 0 0.60 6000 0 4.24 .1000.. 04.29
8000.. OO.S4 .10000.. 04.29 lOOO. 04.33

30000.,., on.ts (OOO.. 04.19 000,. 0 4.34
nOOO, ..0(1.90 7000.. 0 4.20 12000., .04.39
1000 BO.S4 10O0O. O4.0S 1OO0-- , .04.18

3VO00... 00.80 ltnoo.. 04,14 2J0O0.. 04.18
10OOO O0.8) 4000.. 04.12 10OO... .04.18

Bonn ..0 0.60 4000.. 04.19 2000.. 04,18
rooo.. on.ts 2OO0.. 04. 10 22000.. .04.18
2000 0 0.36 10000.. 0 4.01 1(000... 04,14

20000. ... o 0 .61 USUbertTjd 4 TOOO... 0 4.08
2ii Kin On.!!' fiOOO. , 0 4.98: 1000... 04,10
26000., 00.80 2CO00.. 04.12 SSOOO. 04.13
rooo, 00.51 1KOO0... 04.39 6CO0O. 04. 10

.vooo... 00.81 10000... 04.32 .1000.. .0 4.13
10000 . 00.81 ROOO.... 04.20 1000... 04.10

1000 oo.eo noon. ..04.31 14000.. 04.11
24(009. 00.82 13000... 04.24 36000, . 04. 10

fooo. . 0 0. 90' 1000... .04.22 40O0.. 04,13
soon 00.31 41000. ..O4.30 16000.... 0 4, 10

117000. OO.601 6000 ...04.24 7000.. 04.13
2000. . 00.38 37000... 04.23 10000. ..O4.10

Railroad, Industrial, Foreign
AstloFrench Ssl NY C1ty4Ha81 Bkn Rap Tr St
looo . .0 21$ 1000 .10013 1911
1000, .. oa NY City 4 8! loOOO . Oftla
Mioo oaij 1000,.. 1 00 31000 oa

13M00....D2 13000. .10 05s Ukn Un F.l 1st
600 02 NY City 4s 1938 1000 . 7 8S
600. .ozia 2000,. 0014 Ukn Un Gas 1st

1000 oai 1000 . 87
AOO D2U Alb A Pusn 9s C A O cv 6a It

201V) 031(1 C000 .. .7 13s 3000. .. 8 I

irooo. oais Am Art deb 6s 2000 ....ad's
16000 02l4 8000 .. 0 4 3000 ... 8 I

FrenchRrp 5ti 10000 0313 3000 . 8 07s
1000 IIHlg Am TAT

-
els ti O A O cv 44s

liOOO. , .UH 3000 8 03 9000. . 7 0
6000 0 8 1000 8OI4 6000. ...7084

City of Bor-
deaux AmTAT tit ta cn.lQ Joint is

8a 7000 8 61a 30000 04
6000.,.. nsii 1000 8639 2000 0418

48000 e Ha 4000 86S4 2000 0 4
CItyofLyona as AmWrlUnc rts 20O0O .. 041s
8000 OH4 1000 8 ta. 2000 0414
uiy or Mar-

seilles Armour tMjs Chi MO arm 4a
as 1000 831 1000 ...8OI4

1000 O I Si ATA8F Ctal at Wen 4s(an ts1000 Oil 1000 8 I 1000 ...sou
City of Parla es At (' Ltnerlt 4s O M A StP gm
(000. ...83 2000 . 7 I
3000 823i 1000.... 807B A O 9 1993

36000 824 1000 70 o ji a at p fd
.niteclKlngdm B A O er 4 Us 441

msllllnaw 1000. . 7014 2000 . 0713
1E00O. ... O0U ChlRIPRy4suaitrtu gold Is1000 OOlg 32000 . .77 1000 . 7UIJ
(.000 OOI4 Bethsteel ex Ss ChlRIAPref 4a
0000 0 03a 10O0 . neii 6000 .,0 7
2000 OOI4 Beth Stl fdg 3 1000 ooa4

SH4I 1911 4000 .. 00 Col 80 at 4Ws
7000 0 778 Beth 8U 6a 1914 1000 7 1

auxin. ... wu ZOOO . Mllj Con Oil cr M
Mia 1931 2000inm h .1 UO84 ,

140OO 0414 Bkn Ran Tr .( DelAHud ref 4s
2000 041s HIS

" 1000. . s;i
2000 04)4 eooo ofl Erie cv 4a see B

1 1 OOO , 4l4 1000. ...oeie 6000 4 0
Cnlted King 5s 1000, .oe 6000 4 81a
54000.... OS 34 18300 6ls Erie gen 4a

6O0O... .0011 .1000 en now. 04Japancae Sd4Ks 1000 .c. 06 llnelr Val llu
1000 ... 8 73a 3000 . HO 2000 . 7.U,Tokyo ta 2000.. ...OOtg Ilud A M fdf ,
1000. ...80 31000. . ...0 0 as Reriea A

NY CltyHa7 11000 OftJ, 8000 ...S0I2
May 1000. 0.56 3000 .. ansa

2000. ..101 2CO00. .031a 20000, aoia

BID AND ASKED QUOTATIONS
July 1. June 29. "

t' S. Gnrt Bonds. Bid. Asked. Bid Asked.
Liberty 34s ..93.5S 99.HO P9.5J M ,"(
Liberty 1st 4a ..94.04 94.12 94.21 91 3

Liberty 2d 4s ..91.04 91 OS 91.21 94. SO

Llbtrty 4is ..96.20 96 24 S1.C0 9.62
2s, registered .. 94 f ..
2s. coupon .. OS f'3

2, registered .. 9S4 914
2s, coupon .. 94 9S4

registered, i?'S .. . .. S3 S.I

Fs, coupon. 1I0 .. S3 n
4s. registered ..101 101
(s, coupon ... .101 3M
2s. Panama, registered 94 94

:, Panama, 1J2S. regis. 94
3s. Panama, coupon. .. S3

3s, Panama, rrttstcTed.. S3 S3

Closing prlcca of stocks in which there
were no transactions yeaterday.

Bld.Aaked, Wd Asked,
Adims Ean !'3 65 Cer de Pas. 334 344
Aiai Rub 03 C4 Cert . 24 1
Alb A Su 1794 do 1st pt. M4 S14
At Ch M pi S24 do :M pf., 744
A A Chem . S7 91 Chan Mot M i.i

do pi ... 92 914 CM Alt. 10
ABKNote pr 4i) . 434 do pf. 20

Am II 8 pf. 73 SB Chi Pllell T fi4 71

A Br S pf..l3l 111 Chi A NW. 92 91
Am Can pi. 924 934 do pf 120 130
Am C V pf.102 110 C St P A O TO 101
Am Coal 41 do pf ....100 ISO
A Cot O pf. S2 CCCASIL . 30 36
Amer Expr M 93 do pr. eo k3
Am Ice.. .. SHi CleveAPltts SI

do pf .. 4S (0 C Peahody. 41 TO'j
Am Malt .. 7'i do til .. I'i 117

lo 1st pf 44 41 Col A S lnf 41 r,i

Am Ship. . 122 17 do pf.. 41 4h

A Smelt pf 103 W Cooip Tab. 3,1 4 II

Am S Se- - A K kl Con Cal'au 94 1"
Am frimff. !Vpi; !'" Con O of B 93 K,l

.10 pr. ) 1") Con Can pi 1 inn,
Am Sue pf 1110 112 Con lusur 61

Am Tob pi 4 94 Crex Cartet (0 s.
Am IV I A C 60 (0 Cm Stl tit . M Ill,
A Wool pr 914 91 Cuh A Sue Ill's 1M

Am W P pf 22 24 do pf 9 1"'.
A Dry G inf 414 63i Del A Hud. 104 110

do 2d 111 42 69 D I, A W. tno tfil
Asets Heal 14 IS Det Kihson 101 '1014
Assocla Oil, H D A Ilm Gr 4 6
ATASP Pf S2 S24 do Pi. .. 7 s
At T.ir A A S4 12'l DetAMsck st; sr,

At Coast L. 9) 914 Det United. Si) s
AGAWI pi C34 Dome Min . 7

Bllil Lo. nf 974 100 Dill S S A A 3 i4
llwrett pi. 99 do til. ... 1.4
Beech Crk . vo Elk H P pi 24

Beth Steel . S34 86 Ele Slor .. to
do ;n, pr S14 93 F.rleA Pitts . 70
do S pf hS 1"4 F.rie l''s 154

BUn I'll Oas 75 so F.rte 2d nl 22', 2.1

llroun Shoo 2 r.s Fed MAS 0 i:w
rtn nf I""! 91 do 11 r .12 31

Buff R A 1' '0 75 Fisher Body 3S 1)
iln pf. 101 170 no pi. S1 )

Burns Urns t204 1224 Gen Chem.. .10 1S5
do pf ..110 IIS do pr ... 101

Tluh Term. 97 Gen Cir pr 994 91',
Huttrrlok. . 7ls 64 Granny 714 SO

Cal Pack . 41 414 Gtiir M A N 94 124
Col Pet nf. 594 do pr. . 30
Cal A Ariz Gulf S Stl. St SS,

Can South 61 do 1st pi . K'24
Case nl. . ti Hartman.. 42 40
Cent Pdy 33 40 Har N J pl.lio

do tr .. 43 49 Harv 10... S3 il
c win t.r 1C24 1"1 do pr . . . 91 1M

cuk 01 :J r. 220 Homestalie. 70 75
C bo A T ..101 inr. Illinois Cen 91 974

STANDARD OIL ISSUES.

July 1

lld.Asl.ed. Itl.1 Asked
OH Co. 1 .ft' sk 134

Atlsntlo Kenning Co.... 693 910
Co 425 4SO 425 450

Itncleye Pipe Line Co., 91 93 it 93
Mfg Cons.. 500 S23 3"1 323

Colnnlsl Oil Ct 10 4 ) 10 40
Cpntlneiitsl Oil Co 420 4C 4.0 4 V)

Cre.cent Pipe Line Co.. 38 ) 31 41

Cumlerlsnd P L, Inc.. 110 110 15)
Kurds 1 L Co 200 210 :i 210
lislrns-Klrns- l (lit Co.... 121 1 S 125 130

IT) 110
167 111 117
97 91 97
II 1.14 1

134 12!s J3'4
210 200 210
ll7 102 107
323 330 323

.12 .10 31
17'i 114

60, 49- 603
2 7 231 257
310 290 310
1'5 ISO IS",
270 263 270

97 9 97
211 201 210
623 613 625
465 413 465
320 21", 330
475 430 473
627 621 621
273 264 273
110 J90 410

91 91 91
91 91 91

SIO 333 10

33 26 31
.. 1337
.. 1478

(Isleiia SlgnsI Oil Co pf 130
Illinois Pipe Lino c HI
Indisna Ple Line Co.. 9J
Inter Petroleum Co.... 134
National Transit Co..., 124
New 3orV Trsnslt Co..
Northern Pipe Line Co 102

Ohio Oil Co S20
Penn Met l'ncl . 2
Tierce Oil Cnrp .. .. . 17'i
Prslrle (III A (iss Co . 495

Prslrle Pipe Line Co . 25S

Solsr Kenning i" 2
SmiHiern Pipe Line Co ISO
Knntti Penn Oil Co 265
H W Pent! Pipe Lines.. 91
Slnndird Oil of Cal.... 201
Standard Oil of Ind.... 613
Standard Oil cf Ksn... 413
standard (Ml or uy .113

Standard Oil of Nth.... 430
Stsndsrd Oil ef N J ... 621
Stsndsrd Oil of N Y... 267
Standard Oil of Ohio... f90
Swan A Finch Co 90
Union Tank I.lna Co,... 91
Vacuum Oil Co 335
Wa.lilngton Oil Co 27
St Oil subs "en bloc" .1335
St Oil old stk "all cn".is;i

SUGAR STOCKS.

Hid. Ask ' Hid. Ask.
Card Am . 11 Ji 'M.viatl . .. 97

Card Am pf so SI Manall pf 91
C Aaulrre 12 H3 Mat Am . 1
Fsl-ird- 1W 101 Mat Am nf 70
Fcderil . SI 91 MlchUnu .. 73

Federal pf vt l National
(11 West .253 300 N Niouero. 170
(it Wert Pf 106 101 S Cecilia . ti
Guantanamo 53 67 S Ceclll.i nf 60 t:
Juuc Cent. .120 KO pi &rucr .100 no

1918. 191". 1916.
$5,243,000 J2.00 1,000 $1,972,000

743,646,000 485,599,000 608,318,000

99.52 99.62 99.52 99.58 .06
94.26 94.28 94.04 94.04 .28
94.26 94.26 94.04 94.04 .26
96.40 96.42 96.20 96.24 .36

Bonds Detailed Transaction!.
13000.. 04.13 2000.... Of) .11 2000... 01.38
12000 . 04.16 42000.. 00.39 16O00... .0(1.11
2000,. 04.13 36000 0 0.31 nOOOC).... 00.13
r.ooo. . 04.14 30oo....en.saiiDooo....Bu.M
10OO. . 04.13 22000... 00.14 4000.. ..OO.I0
6000.. 04.14 20000... .06.40) 10OO... UO.IS

11000. 04,13 40000.,.. 00.43 140O0.. . .OO.IO
07000... 04.18 4000.. ..06.40 1000.. ..06.14
arooo.. 04.14 .VOOO. 00.38 36000... .OO.IO

0000, 04.13 TOOO... ,06.38 1000.. ..06.38
I40O0 04.10 .1000... ,06.34 6O0O0.... 06.38
1000.. 04.10 20003... ,06.38 21000, 0 6.94

I200H, . 0 4.01 10000... 01.14 (000.. 06.38
6000.. 04,13 3000... 0 0.38 C0O0.. 0 6.31

2S000....04.IO 23000... ,00.33 4000.. 00.34
83000.... 0 4. 01 8000, It O.J1 4000.. 9 0.31
4COOO-- . 04.08 IOOO.C. 06.33 82000... 00.18
eoooo.. 04. 10 37000, 06.38 2000., 0 6.38
(000... 04.13 12OO0 0(1.33 34000., 0 0.30

12000 0 4.04 8000. ..OOJS 4000. 0 0.83
US Llhcrtv 4K KOOO. ..00.31 41000. 0 0.34
2000.. ..00.41 4000. .1)0.34 inoo. ..0(1. 10

70011.. 00.38 62000, OO.llt 6000.... (1 6.34
20000. 00.24 1000 00.30 32000. ...00.13

1000 .00.31 17000.C. 0 6.40 85000.. .00.31
7000O. 11(1.3:1 1 Z 000. . . . 0 6 .33 , 10000. . . . O 0 .33

ROOD 06.21 (000.... 00.31 oOUU. ...WO.lt
II 0000. 0 0.38 20000... Of).S8
21000. .00.30 2000.... 0 0.34

Government and Other Bonds.
Hud A Man adj NY By ad) It StLASan Fran
11000 2 Us 2000 23U Ino
litcen enjen ss 10000 2 3 1000. ...48lj
3000. . 8 034 NY Rys fdg Is Sinclair Oil 7s

IIU'enLou 14s 1000 a 339 looo ...flllt
2000 . 0 0 2000 aaij 4000 ...0 1

Interb R T ref NY Tel gmlHi warrants
Ss P)89 4000 8014 loono 03s

2000 8 16s 2000. .. 8a3s 0000 ....03
inooo . Ritj N Y Westch'ter South Pac ev ta

3000. . H la A Boston Itts 000, . o 1

Inter boro- - Met 3000 a 2 South Pac cv 4

rol trust 4Ks Northcrn!'ac4t 2000 7 87
10000.... ai78 8000. ... 8 1 17000 7 8 6g

3000. . M&4 Northern Pac Is 2000 7 0
6000... 01 Is 1000. .. a Ola South Pac 4s

Int Jl Marine ts OrHhortLlne 5s 2000... 7 23g
10000.... 0 8 2000. ...0 07g Tex A Pac 1st 5a
1200O 0 73a OrShortl.lne 8 2000.... 0 8
KO FtS A M 6s 1000.. .10 lTg Third Av adl ta
1000... 1 0 ii Or 8b L fdg 4s 10000 3 614

Ran CityTer Is 2000.... 8214 son.... 3 7
6000 7fl3 Pac Tel A T 5s 4000.... 36I4

L8A MS U Itll 2000.... 00 2000 361s
2000.... 84 1000 8 0la 2000 3 6

LV of Pa con 4s I'ennaami 44a A 6000 3 6
1000 741a 6000 8 6a, 16O00.... saai

Manbat Ry 4s 20000 87lg Third Av ref 4s
stamped 2000, . 871 6000. ...0314

1000... 70 2000 8734 Union Padflc la
MIchatateTelsa IOOO... Hn 1000 . 84

1000 ...88 6O0O.... 8 734 Union Paccvls
Mldvale 8teet Ss Fenna 4 Ha 1921 4000 8 434

1000 ...8 8 1000, . 0 81g Union Pac ref 41

1000 . 8 registered 4000. .. .701.1
M . Stl. 1st 4000 ....071a U 8 Rubber ts
1000 .10 1 Pub Serv Corp 1000. . 7OI4

MoK A Tex 4s or w J ta 10000 7 078
2000. . .6 I la 1000 .. 78 2000, . 70?8

Mo Pac arm Is Reading arm Is C 8 Steal ar it
11000. . OH 1000 8 37g 10000... 0 88
25000 6 77a 8000... 8312 8000. . 0 834
3000... OB BtL A San Fran 4000 ntmMAO new 6s flerlea A 1000 . O8S4
2000. ..1021a 6000 aou 2000 ....0 87g

n y cen dan as stLA Ban ran 3O0O 0 0
4000 .. 04U Series R Va Caro Ch tat
pooo ..04 6000 ....73 2000 0 4

N Y Cen 3Ws StLASan Fran Wabash 1st
MOO 70U adj 1000 ... 03lg
2000 7 8000 . .67 West Shore is

'NY Cen 44s South Ry am la registered
1000 ...8014 6000 6 2lg 3000 72

NorfAWPocals Southern Ry 8s Wilson A Co ts
iooo . 70's: 6000. . OOU 1000 . 0313

llld.Aaked. Bul.Alkcd
Int Agrl.... Hi is Pac Coast.. 4:

do nf ... 11 614 do 1st pf. 61
Int BC pf. 364 3S4 do 2d pi.. 63
Int Nick pi 90 Pan M pL.102
Int Pap pf V) 100 Pae T A T. 20

do pi at.. 61 S3 do pf
Int Salt 64 Peoria A E 44 64
Iowa Cen .. 24 6 Pan-A- m pf. 90i S.'T,
Jewel Tea., 31 31 43

do pi 91 !." do pf 9, loo
KCFtS pf .. 63 t.0 Pierce-- pf 93 97
Kan C So., 14 1", Plula Co... 274 294

do pr . ., 60 62 PCCASIL 80 (3
KelSpTr pi 71 S7 PlttFtWAC 125 r.s
Kel Wheel, . 214 2)4 Pitt Stl pf. S9 93

do til.. . 63 90 Pond Creek 14 20
Keo A I) M 14 PrStlCar pf 934 9T.4

do pi 60 Pub Serv. .100 103
Kresse S S si 9 Pull Pal C.112 114

do pr ....100 103'i RyRlln pf. 9S4 110
Kress S H . 63 Rep Stl pf. 904 ino

do pr ... 103 105 Read 1st pf 37 s'iKI117S Co E SO 904 do 2d pf . 37 40
X.rulede Gas S3 S7 Sav Arms . 73
Lake K A W 1 9 Seah Air L 74 .

do pi... . 11 21 Sears R pi 114 l.'O
Lias- - A Mj.163 170 Sloss-S- h pi 92 93

fn pt ...101 1014 StLASF pi. :s 21
Lack Ml s1 S3', SI I. S W .0 23'.
Lnnllard pf 101 11) do pr ... S3 40

yse W pi SP, Mialtin k. 164 164
do 2d 111 ., SoPorloSug 12.3 ro

Lehigh Val , 694 do pr 100 1(A
Lou A N.is 1134 1164 So Ry pr .. C2
Manhattan 93 1() Slut Mnt. 40i 41
Man Stand Mill. 103 111
Man Sup 40 do pr 71 SI

do 1st pr Studehk pf. 75 90
Markay.. . 73 Sup atl pr. 93 97

do pi r.i 44 Texas Pac.. 11,4 17
Math Alk 3". lo L T. .153 200
May Dnt St 314 (: TidewaterO.lTI l'ldo pi ... PC pi Toh Pro pr 91
Maxl 2 pf li TolSILAW.. 2 8
Mex Pet til 914 do pr 10 12
.Mien ceil vi 19 do rt .. ., I 64MASIL new M4 61 do pr ct.. 10 104MStPASSM M SO Trans A W 374 42

do III 94 103 wan iity . 41 41
do L L. 6: Underwood. 102 loo

Mo K A T. 64 64 do pf ift.11 101
do nf 4 9 J' Bag A P. 734Morns A E (5 Pac pf. 70

M011 Power 1. I'ClgSts pf.101 l'(do 11I ....100 Un Drug. , C94 7.1

NashCAStL.104 1" do 1st pr. isi, 414Nat Acme 30i 21 do 2d pr.. 77 774Nat Biscuit 93 91 Un Fruit. .IJ34 -' ;do pr 103 112 Un Ily Inv 9 94NatClkAS... . 71 do pr... li 17
do pt 9S 104 I'SCsIrP pf 4' 41

NatEAS pr. 91 97 USIllAle pf sr. 37
Nat I1 pr 101 101 'jsit ist pr 1034 ivi4NRofM 1 pt .. 14 i, pi ...

do pL. .. 4"i 5 lan ei- - . u 13
NOTexAM 13 21 Va c c pr lei I'm,
N Y L A W. 121 I C A C 714 73
NYCAPtr, 15 14 Wells Far 70 71

ill! 1st pt iV. Wesths t pt 69 65
do 2.1 pr r.i West Md n 114 13

N Y J)ock. 234 do 2U pf . i 31
do pr,. 41 W Pa., pi., 111

N Y O A W ?! WhALE pr ljlj :i
Nor! A W .10.1 1H4 Wilson pr . r.)

do pr . :'. Wis Cen 95 37

North Am !' 14 Wool worth 11; 114

Nova S Ml. f.s 6 lo pf.... nsii 1171.
Ohio Fuel 4I4 434 Vlhgn p 11 c4 US

Ont SiHrr It'. i:w
OucnsHA.M 63 Ex dividend.

do til . .It;

NEW YORK CITY BONDS.

Approx.
. I "m, lisle- sno Jisiuriiy. Hid. Asked, yield
inicr. ii, April, imw . 934 91
!"!". fi,,, March. 1964 ... . 93', 91
Inter. 4U, Manh, 19624... 93', 91
Inter, 4l,s, .Sept , 191. . 934 91
Inter. 44s, .March. 1960 3) . 934 91
Inter. s, July, 1967 100-- leni;
Inter. 44, June, 1963 .looa, 1"0
Inter. 414s, .March. 1963... l'4 1"1
Inter. 44s, Nn., 19"'7 lOOi, 1004
Inter. 44s. Ma. 1937. ... .I'M. 100H
Inter. 4, May, 1959 . 90s, 914
Inter. 4s, Nor , 114 . 904 914
Inter. (. May, 1937 . 904 914Registered 4s, Not , 1951 90 91 I VI
Hi'ai.tered 4l, Nov , 1935 . 90 91 I 60
lleclsten-- 4, Nor . 1931. . 924 92'i I 60
Inter. 4s, May, 1919 . 994
Inter, 4, Nor., 1911 . 994
Inter. 34s, Nov , 1935 .. . S04
Inter. 3'bS. Nor.. 1931.. .. SI4Regis, coupon 3'i, Msy, 1934 814

, Yield,
nid. Asked.

I oupun 4U, is:(.l?32 4 65 4.60
1 oiipon s., ins ira 4 6.- 4 .vi

unpen 44s. 1924 1911 4 6", 4 60
i4.iiHin s,s, i.'i iji;i 4 f, 4 (ui
l unison ,i,, uis-itj- 4 S3 4 SO
llivlstrred ,H,, 1040.1931 4 63 4 53

ivirisiereu lyjii ljy, 4,65 53
l oupun 34S, 1922 1929 k, 4.55

roupon J'is, 4.S.1 41reil coupon 14s, ivls 5 M 4 .jlleglslered S, 4 70 4 so
Registered 3s, 1926 19JO 4 70 4 M
Registered Ss, 1911 1323 4 70 i.to

NBW a'OUK STATS BONDS- -
Appror.

Form, Rate and Maturity. Bid. Asen, j lewCoupon i,s. Jan . 1961 .1044 1094 I 03
Registered 14., Jan.. 1961, ..107 1094 1.03
('0111111 44s, Sept., 196.1 . ,.104'j 1.03
Registered 44s. Sept.. 1963.. 107 1094 I 05
Coulion 44s. Ml n il, 1983. .101 I 05
Registered 4',s, March, 1963.101 1.05
Coupon 44s, Jan., 1965.. ..101 in-

-
4.U5

Registered 44". Jan., 1965. .101 105 4.0i
Couikhi 44s, Jsn.. 1315.. .100 4.03
ReKUterid 44s. Jan , 1913 .10) 4.95
Coupon 4s, 1967 9S', 994 4.011

..iil .11 Is. 1960 63. Canal ., 9S4 4 HO

Registered In 1960 6 2. Canal 374 I.Ofl
; Coupon 4, l'i51 62, Highway IK), 4 00

Rrjrls. l. 196S6J. Highway. f7'i 93 4 65
Coulion 4s, Jan., 19lt, ,..,94 4.M
Registered 4. Jan.. 1916,.,. 97!i 4 00
Coupon 4a, Jan., 1943 91 4 no
Kezlttued it. Jen., MO.... tlVj 4.00

BANKERS DISCUSS

BIGIOAN TO CHINA

Probably Will Lend $.'O,l)00,s

000 if United States Guar-

antees Repayment.

CONFERENCE HELD llKliR

State Department Represent".

tire Carries Financiers' Sup;,

gestion to Capital.

Representatives of the Department rf
State and prominent local bankers yn,
terday discussed the fundamental n

clples of a loan to China at the nfff,,
of J. r. Morgan & Co. Two conferen. i
were held, ono In the forenoon ami
other In the afternoon.

Breckcnbrldge Long, Assistant Sec.-- .

tary of State, represented the I'nii
States Government. Tho bankers
participated In the discussion were J
Morgan. Thomas W. Iamont. (. h,irn
1 1. Sabln, president Guaranty Tru.;
Company: Frank A. Vandcrllp, Chan,,
E. Mitchell, president National (' v

Company: Francis J. Hlne. pre?Mi:
First National Hank : Kdward It Tinker,

Chase National Hank a

A- - J. Sheldon of. Lee, Hlgglnson A Co
Ono of tho bankers who attended

conference said that tho amount vt iii.

loan would depend upon Hip oie
rate and maturity Intimations
week were that the amount would mi
In excess of $50,000,000.

Ixcal bankers have since negot ati.
looking to a Chinese loan were d'ppit
ahout a vear ago maintained m.c un

did not care to lend China funds iiuJpsi

th loan was branded with the 1 if I

States Government guaranty. The a't
understood to hold the tame Mi.-w- W

this respect at present.
The bankers outlined their attltudi

relative to a loan to China to Mr lc,
who will return to Washington and pr .

sent them to officials of the Sta'e I'..
partment. II W expected that aunt .

conference will be held this week-I-t

was a year ago yesterday thai v

six Power Chinese loan agreente..- c .
plred. This agreement was made 1

February. 1912, by the I'nlted Sta'e ,

Great Britain, Germany. Fian-- e 11 ,.i
and Japan. Not an American dollsr ,1

advanced to China under this ngres.
ment, notwithstanding tiegotiat oi at
under way at diffetent times

Since the beginning cf (he Furopei,
war China has several times tried '. .

tain a loan In the United States, but '1

two exceptions, when the amounts ers

very smnll, the negotiations did not he."
fruit. Tho Continental and Comnier. 4
Ravings Bank of Chicago and Chatull"
Bros. & Co.. Inc. In tie fall of 1015

loaned tho Chinese. Go eminent $5 no. .

000 and the American internal m

Corporation also mado a relat el sm,. I

advance In connection with engineer ?

projects being undertaken in tlw ('ru-

in June, 1316, the Chlnesn tried 1

obtain a loan of $.10,ono.ooo in h

United States, but after some confide'
the negotiations were dropped.

Iliiattm 'I.' Truotees Illvrt Llinirninn
Boston, July 1. Louis A. Froth. n;- -

ham. former Lieutenant-Governo- r, nat
elected chairman of tho hoard of pu 0

trustees which to-d- took over npc ,.

tlon and control of the Boston Kiev at 1

Hallway. The board announced that a

officers. Including Matthew C liru
president, would be retained.

SHORT TERM NOTES.

8cntrltV. Hate. Due. Bid
AmfottonOil,. s nept. huh on 4
AmCo((onOII., Sept. IBt!) P7
AmTelATel Feb. 1B10 CO 4
AmTI reidCn Jan. 1010 4 o-

Armour A Co June l.VIO IN'
Armour A Co June 071,
Armour A Co. June ir..'21 on'. niv.i
Armour A Co June 1.V22 p.i

, 1

Armour A Co June 1S,'21 01
Armour A- Co nine 18.'2t o.
nsltAOUMKK . July 1U10 OS 01

HrtlllehemKteol IS Keh. IS.' 19 (ii
llrooHyn HapldTj July IMS ii ' .

Can Northern Ity. 6 Sept. Kill til 4 too
CanParlBcRy. Mar. 2 ?4 r
OrtralAntllys a Feb. TO

rhiniirAQItR . .4 JlllV 1021 d.i '
ChlAWIndHlt.. 0 Sept. loin (i- -,

1

Jan. 19t' 0 14 l'S)
CubanAmSugar..fl Jan. U120 i
CuhanAmSugar. 6 Jan. 1021 PS

DelAHudRR... 8 Aug. 1P20 ('7', 'i
Erieltailroad . . 8 April 1011 Ofti.

FedSiirarRefCo. 8 Jan. 1(12) P.3 0- -

OenF.lectrtrCo. De.- - 1011 01 , I no

OerKlectrlcCo. 0 .lulv 1920 (".' ( 1 ' i
GenRlihberCo .' Dev. 1118 ( '

OrnatNorthcrnR S 1920 07 ;
Horkliiavauey Nov. I (i IS p"( 10
KsnfltvTerniltvS Nov. 1.--

.. IS d'l
KanCiOTermHyll, July 1IU1 Pi "

MonTramAPCo April 1010 (It u,
NYCentralRH. 8 Sept. 1.3,'n 0" i

4K Jur.o is .'1 o, 9 ,
PhilarilectrlrCo r Fel. 11211 is , 1

Mar. 1111.) ls , V (

Mar. 1120 loo , I"
ProcterAGamble 7 Mar. 1021 ion '

l'rocterAC.aiiihle.7 Mar. ld-'- J 1(' l'" ,
IWterAOamWe 7 Mar. 1U2J 10ii , in ;

PiibSirvCornNl .1 Mar. 1011 on 4 9
ItemAmwt'MtV 1 Feb. Hl (""'

Shaw anWAPC Dec. 18 10 'ts', ("1
So..thernRv 8 Mar. 2 10 cs , ,
rnlonPacincRIl n 102S 'is J

WincI(epArnisCo7 Mar. lOlt) 1114 ""1
WeatEAMfsCo 0 I'eh. 1913 '11 1

'
1

Gorernment and Municipal.
Security. Hate. Dine. Uld A'1.

AmerFotec. Aug. 1PH 0-

Anglo-Frenc- h S ('(I. IS, 'JO P2
ArgentlneOml . (1 May 18. '20 P" 9 5

I'ltyllordeaiuFr 0 Nov. 1911 91
CltI.vuns,l. rt No. 1910 91 P1
CltyirPnrls.Fr. (V Oct 18.21 s'J 1 s
rityoryueiw- - 5 April 1120 tu
Dominion ofCan .1 Anc. 1919 PO 1 "
FrenchCiovCoov 81 April 1019 is m
Frenchdovt . Isaue of loin r 14

Newfoundland. 8 July 1H0 08
NorwayOovt .. Feb. 1921 l"! 4 1"
Provof Ouebec. .8 April l2(i 94
Rueslan(.ot .. 8U Dec. 1921 10 c
RusslanC.oit .. 81, Fch. 14 tn '
Husslandort. ) Juno is.19 l
Switrerlandtlovt ' Mar. 1920 100", i"i i
(Jntiin-ii6(ili- . .. eIlt. luts im
I'nKlIlAKcon) 8t4 Feb. 1919 H9 .
ITnlU'lnv nf fi II A U K.tv 1U11 97.
Unlltinirortlll 84 Nov 1921 U4 4 94 i

Dollars per 1.000 fiar.es.
tDollara per 1.000 rubln.

NEW YORK BANK STOCKS,

Hid Asked p, I I.Vsl,
America SR.', .MX! lindism N 2
Atlantic. . I5 lS0C.reenweli
Am Each ais 228 llarrlnian 2
Battery I'. 101 - illannver
Bowery. ;no 420t Ini A Trail t
I'D ant P . . tro 170' lnl.it Nat
Hway Cen . 140 180 l.lh-rt- i

Ilionx Nal ISO Lincoln . 2
Hillih A I) S.TManhat Co I

Chase. . . .340 H.'sllMoch A M i
Chat A V . .2.18 V48 Metropolitan
Chelsea. Ex. . 98 in: Mutual
Chemical. . as.--, MPS) Merchants l
CH. Nat . . .ifin 21. New Neth s 2

Cit :i7i as.l V Y N II A I

Coal A Ir . voo JIOiN V Co
( 'omtnorce . 172 178 Park 4

Colonial asn - Pad lie
Continental KM 1 in People.
Columbia . . . 1 5.5 in: Pri.luce Ka '
Corn Ktrh 31". SS". Public f
Cosmopotltin lOOlMirnnaa l

Commerc'l F too SealMiird t
iVm'ntnealth !' 19.. ecolllI
Cube, p 178 - ,Slate 1'
Kan liner 20 :'Jd l

Firth Nat (10 22,3't lllnn F.v
Fifth Aic 1700 2400 Vtah Ills
F.rsl Nal. S7.3 9(lilirWlIu
Uartleld 160 171)'

Trust and Surely Companies,
Hill Uked.i Hid -

Alliance Rt 111 7.1 l.lncnln Tr
Am Surety. 61 Ml Moniirar'rs ti'i
iiaiiKers ami .171) MerT A t) '
HondAMtg, 1 so 190 Melriipol i"1'
Hrookljn SO.) 620 Mice Ilnnil s
Ceniral Union.is.", aus Mill T nf W 1"
Cotumhla , 211) Nat Surely I""
CoiuiiH-rcla-l . KO HKII N Y 1. 1 A Tr
Empire Trut.29H ;ioo New York T
KnultalilH . ..no am NVTitlo . "
FLA T ... 370 :itio Peoples
Crank llu 2.1.3 Jih Ouei'ils Co
Flillim,. . 'JliO Realty svi
Fidelity. . . 211) n
(iuarnuty .'1I.3 328, Title ( AT '

Hnniiltm . 2IU) '.'7(1 1'raiisallanth
Hudson T 138 14.7 insntrttlrtliigTrint IMMAT t"
Kings Co t)'2i) 6WII1 HTllleliiMi
laiwersM. . a,3 08 i stl h eat r. '

laiw T. ("I U)l 4 IIT A M I

lmludea one third share Irving Tru I

tSt Irnur National Bank,


